GOOD FUNDS LAW

A.R.S. § 6-843 requires that, as of August 22, 2002, an escrow agent disburse money from an escrow account only if funds are deposited and available for withdrawal.  Availability of funds is determined as follows:

(i)
CASH AND ELECTRONIC TRANSFERS (“wired funds”) are available for SAME DAY disbursement.

(ii)
CASHIER’S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND 
TELLER’S CHECKS are available for SAME DAY disbursement.

In order to avoid delays of two to seven days or more, please use wire transfers, cashier’s checks, certified checks, official checks or teller’s checks whenever possible.
